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STRRL MEN DIFFER
ON REDFIELD PLAN

Oﬁlnlon in Trade It Divided on
Result of Stabilization of
Prices Project.

DETAILS NOT MADE CLEAR

Demand Is Only From Sounrees
in Immediate Need of
Steel and Producets,

Thers s mora or less dlfereqca of
opinlon fn the stesl Industry as o whay
will result from the Government plan
for the stabilizlng of prices Tk of

detailn has made tha workings of | »
proposed plan somewhat obaciirs so far
but 1t e antlcipated that by the ong o

tha week Clovernment Investbe;
ugencies will be at work and somer
more definite then will ha known

“ITrivided opinbon,'” =ays the [ron Trads
Review, “prevalla In the Iron and sie
industry over tha genarnl practicabii
nand probahla outcome of the price s
hiliging plan of the Government, the de
talls of which are vet to be cloarls mads
known. TRecognizing plalaly that fur
ther reductionm may be nerces
bring the readjumtment process tn
pletion, various interests fesl that &
form of artificial regulation ar this 1ima
will only Interfero with ultimate Higygldu
tion and tend to delay normal resio-s
tion of businesa activity. Manufacturers
of pressed metal goodm, represents
£00,000 tons annual purchasing power
mtesl, have recorded themeslves 1n 0
negative as to the wisdom of Eecremn
Redfleld’s proposal.

Ing
ng

Pushes Price Question Forward

“The naw Government propomils Ha
hrought price questions more eqguare
to tha front and have not been condyc!
to the emholdenment of already
buyers. In fact, the announcement a»
pears to have produced more unssi's
ment of the hitherto well sustiine
price wsituation, Notwithsianding rm
phasized uncertainties in prices. wigus
A better tone In buring of ‘certain stee
products have persistad. Tha report o
the very faverahle mill operntions of the
Bteel Corporation may he sxplainad W
heavy shipmaentna to stock and not ta s
rumptive needs, is mera presumplion
The great hullk of the tonnage 1= jursing
Inta eansumption.”

With the demand for steel and sten
products about the same B8 A week pzn
it Is still very apparert that thi
mand comes only from thoss soyrces
which are in tmmedlate and mperative
neead of those products. according o the

i

Iron Age review, “Business Tus heen
malntained at the rate of recent weesr
thut journal declares Y1t da alm
whplly for necessitiss, thougl the
sponse to the publle agitation for nue
ipal improvement worlke ham  a=sagmed

some proportlors  The altuation s s
ter than m month ago In that th
be thirty days lexs to wait for fo
buying.

Trade Itaelf May Act.

By the end of the week the machinesy
of the Government Price Investiga!ing
Board. which s to start with the st
trade, will be under motion. Doubis nre
expreasedl that proclimation= namn
what are officinlly regarded aw falr prices

& witt

fved

will be convincing The (Govérnms
sitting In am a buyér 1a for the inomen’
Wwctunlly n wouldbe =eller of all the war

muferinl and spplles no longer nesdod
andd the Investment project will wait
W paring of war wige rales
of war comimodity pri es,
“Home tina wiil 1ikely he consumed "
arriving at the new proposed stubilizioe
prices, and wennwhile the business wor'd
may have passed far enough alane 1
road of convalesaence from war shos
KET active on It own account withooot
Government  intervention Whnt
trade regards a= pof far mors import
In settlemant of the rallroad guos
and the many ynpald war contyae
“Downward marking of price =y
cesding 12 a natural sway. hut h
it 1a confined to auotations wnd
actual tranasotions.  On 4,550 ¢
plates for buttleships one LIl wa- t
ton Lelow present accentd)
on 70D tons of angas steel this us
tra of 23 was walved Lowar
aave been nanied on allo:
genaral reduct’an of &4 4 1o & a1
this wesl In rivets Wite 1
been guoted at 15 centan !,a o

ne well an

Tew

prevalling muies, and eatting ha
done in ooated nalis &{.s'
irons have heen given the B3 «

in Decomber for irons tn genars
#ule material DO
ulher price conceEssions e

TO BUY BRITISH BONDS

IOler Ia Made for Unsold
R10.000,000 Loan.

ni

Part

Jo T4 Morgan & Ua, 4t is
sart out Inst l.lﬂ, t Lo frenlicers
avndirate whicl i t 3
000 'nlted WKingdom of 1
and Treland twenty Sweas
bonds word that an offer ba
relved for the mbdd el
Londs, The members af
evndirate weore advised (hat o
tion in the bonds wonld copse t
noon and that the unesld

of 14, 60,1

bowoyld 2o Lot

maximum (LR
nf §5.0000
the definlle wffer acscapteil
the syndicats
With tae

bonds the Morgnn sundlente (s
minated. An oflicla L
regard to the = islloate

pected to be made Losin
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WasHinaTON, Feb, 18 -
ment reached here (o $
of sodium nitrate hald 1
ment In the U'n

pased of Ly in !
while 120 000 tons heid

pold to forelgn Interests

of dlsposition wus decidod g

confarence bhetweern 1he VWo
ment's Diractor of Sajes,
of the War Trade Hoard aod
Committer

The Nitrate Clominittas
stub-commitien (o draw 1
purchase the surilus it
Government, which would
allow & ver Axedl toou

cover the cost
officially that dirt
the sams method u
in the Unlted States
trate ainca November,
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it Cirr, Feb 10 ired '_
$4. Runs, 63,008 average, 70,01
menta, G828 wverage, (419

BID AND ASKED QUOTAT!O‘\“

'I\daw.lrr(l ." <
Tolst LAW 1

H wrewd 00
1" heg & P 0

1'n Pae pl Ty Gy ’ v

ULigSis nftn 116 Wolwmih pf

Vo Byswd. 4 wi Wihen pf A ¢+
o pf 0 Co ot It

' 'n D = pt &

o

T g -y




